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                            Answer any five (5) questions                     (5*2=10) 

 

1. Explain Ricardo’s economic theory of rent. 

2. What is Adam Smith’s Invisible Hand? 

3. Briefly explain Marxian theory of class struggle. 

4. What are the basic features of Mercantilism? 

5. Briefly discuss the stages of economic growth by Rostow. 

6. Differentiate between Feudalism and Capitalism  

7. Define Surplus value of Marxian theory. 

8. What do you mean by Socialism? 

9. What is realization crisis? 

10. What is organic composition of capital according to Karl Marx? 
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